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SUCCESSOR AGENCY
CITY OF OCEANSIDE

OVERSIGHT BOARD MEETING DATE: May 22, 2012

ITEM TITLE: Adoption of a Resolution approving the Final Recognized Obligation
Payment Schedule and the Successor Agency Budget for July -
December 2012

SYNOPSIS

Adopt a Resolution approving the Final Recognized Obligation Payment Schedule
(ROPS), pursuant to Part () Subpart (B) of Section 34177 of the Health & Safety Code,
and the Successor Agency Budget for the time period July through December of 2012

BACKGROUND

Pursuant to Section 34172 of the Community Redevelopment Law (Health and Safety
Code Section 33000 et seq.; “CRL"), the Successor Agencies must submit a ROPS
every six months, which must be approved by the Oversight Board, only a payment
listed on the ROPS may be processed.

In addition, the Successor Agency's Administrative budget is required io be approved by

the Oversight Board. The Successor Agency budget for FY 2012-2013 is limited to
$250,000 and has been identified on the ROPS on Form A page 3 items 4, 5, and 6.

FISCAL IMPACT

Staff has determined that sufficient funding is availabie from the Reserves to fund
payment of these Enforceable Obligations. Funding for the Administrative budget will be
remitted by the County in accordance with Section 34171 (b).

CITY ATTORNEY'S ANALYSIS

The referenced documents have been reviewed by the City Attorney, acting as counsel to
the Successor Agency, and approved as to form.



RECOMMENDATION

Adopt a Resolution approving the Final Recognized Obligation Payment Schedule
(ROPS), pursuant to Part (I) Subpart (B) of Section 34177 of the Health & Safety Code,
for the time period July through December of 2012,

PREPARED BY;

— ‘
Teri Ferro
Financial Services Director

Attachments:

Resolution

Draft ROPS July — December 2012

Successor Agency Administrative Budget FY 2012-2013
Successor Agency Project oversight budget FY 2012-2013
Successor Agency Downtown Capital Budget
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RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR AGENCY
CITY OF OCEANSIDE APPROVING A FINAL RECOGNIZED OBLIGATION
PAYMENT  SCHEDULE AND  THE SUCCESSOR  AGENCY
ADMINSTRATIVE BUDGET FOR JULY THROUGH DECEMBER 2012

WHEREAS, Assembly Bill x1 26 (AB 26) was passed by the California State
Legislature, signed by the Governor, and has been codified as part 1.8 of Division 24 of
the California Health and Safety Code, commencing with Section 34161; and

WHEREAS, AB 26 requires successor agencies to continue to make all
Scheduled payments for enforceable obligations of their predecessor redevelopment
agencies; and

WHEREAS, the constitutionality of the Dissolution Act and Alternative
Redevelopment Program was challenged by the filing of a Petition for Writ of Mandate
in the California Supreme Court on July 18, 2011 (California Redevelopment
Association, et al,, v. Ana Matosantos, et al,, Case No. $S194861) on behalf of California
cities, counties and redevelopment agencies; and

WHEREAS, no later than April 15, 2012, successor agencies were required {o
adopt the first Recognized Obligation Payment Schedule (ROPS) that lists all of the
former agencies, outstanding payment obligations payable from January through June
of 2012; and

WHEREAS, the Oversight Board approved the Recognized Obligation Payment
Schedule (ROPS) and the Successor Agency Administrative Budget for January
through June of 2012, on April 23, 2012; and

WHEREAS, the Successor Agency for the City of Oceanside has prepared the
required ROPS and Successor Agency Administrative Budget for July through
December 2012.

NOW, THEREFORE, the Oversight Board of Successor Agency City of
Oceanside does hereby resolve as follows:

Section 1. Recitals. The recitals set forth above are true and correct and
incorporated herein.

Section 2. Approval of the ROPS July through December 2012. The ROPS
for the period July through December 2012, a copy of which is attached hereto and
incorporated herein as Exhibit A, is hereby approved and adopted.




Section 3. Approval of Administrative Budget. The Successor Agency
Administrative budget for July through December 2012, a copy of which is attached
hereto and incorporated herein as Exhibit B, are hereby approved and adopted.

PASSED AND ADOPTED this 22nd day of May 2012, by the following vote:

AYES:

NAYS:

ABSENT:
Chairperson
Oversight Board of Successor Agency
City of Oceanside

ATTEST:

Secretary

Oversight Board of Successor Agency
City of Oceanside
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H5-3
Budget Detailed with Notes

Costing Center: SA-Administration > 300610973

GL Account
GL Accounts Comments Subtotals 2013 Budget
Revenues
Other Revenues and Transfers
6800.0975 - Trs-f RORF Fund Reserves or RORF as needed 250,000
Total: 250,000
Total Revenues: 250,000
Expenditures
Interfund Charges
5600.0004 - Internal Sve-IT 12,044
5600.0006 - Internal Sve-City Bldg Re 44,123
5600.0013 - Internal Svc-Unassigned 0
5600.0815 - Internal Sve-Gen Admin A 14,162
5600.0017 - Internal Sve-City Bldg De 0
Total: 70,329
Maintenance & Operations
53085 - Professional Services Annual Audit 3,000
5305 - Professional Services KMA - Financial Services 5,000
5305 - Professional Services Stradling Yocca-Bond Counsel 5,000
13,000
{/ -.__5315.0001 - Electricity 0
%..-'5355 - Materials & Supplies 7,646
5370 - Postage i 1,000
5385 - Telephone 800
Total: 22,246
Personnel Services
5105 - Regular Employees 108,840
5105 - Regular Employees Payment in lieu of accrued sick leave 0
108,940
5110 - Temperary/Part Time Employe 5,852
5206 - Employee Benefits-Workers Co 889
5207 - Employee Benefits 39,640
5212 - Pension Bond Debt Charge 1,527
5230 - Auto Allowance 876

Total: 157,425
Total Expenditures: 250,000
Net Total: 0

Apr 23, 2012 04:26 PM Budget Detalled with Notes Page 1



Budget Detailed with Notes

# 5 -4

Costing Center: SA-Project Oversight > 300341973

2 GL Account
GL Accounts Comments Subtotals 2013 Budget
Revenues
Other Revenues and Transfers
6800.0972 - Trns f S/A Capital Project FD 972 SA Capital Projects 104,842
Notes: (2012-4-6) tferro: 25% of Downtown Dev Manager
Notes: (2012-4-8) tferro: 50% of Associate Planner
6800.0975 - Trs-f RORF Fund Reserves or RORF as needed 165,273
Totak: 270,115
Use of Money and Property
4216.0001 - Investment Earnings-Fool 54,186
Notes: (2012-4-17) dmcmillen: added per treasury file
Total: 54,186
Total Revenues: 324,301
Expenditures
Interfund Charges
5600.0004 - Internal Sve-IT 0]
5600.0006 - Internal Svc-City Bldg Re 0
5600.0013 - Internal Sve-Unassigned 0
5600.0015 - Internal Sve-Gen Admin A 0
#£75800.0017 - Internal Sve-City Bidg De 0
o Total: 0
Maintenance & Operations
5305 - Professional Services KMA - Financial Services 20,000
5305 - Professional Services Legal services 20,000
5305 - Professional Services Stradling Yocca-Bond Counsel 20,000
60,000
5315.0001 - Electricity 0
5355 - Materials & Supplies 5,000
5360 - Advertising 5,000
5370 - Postage 5,000
Total: 75,000
Personnel Services
5105 - Regular Employees 158,268
5105 - Regular Employees Payment in lieu of acerued sick leave 0
158,268
5110 - Temporary/Part Time Employe 5,652
5206 - Employee Benefits-Workers Co 1,292
5207 - Employee Benefils 61,339
5212 - Pensicn Bond Debt Charge 2,219
5230 - Auto Allowance 630
/ Total: 229,301
Apr 23, 2012 04:27 PM Budget Detailed with Notes Page 1



Budget Detailed with Notes

Costing Center: SA-Project Oversight > 300341973

; GL Account
: GL Accounts Comments Subtotals 2013 Budget
Transfers Out

6900.0101 - Trns-t Genl Fund BU 450404101 Planning on projects 20,000
Total: 20,000
Total Expenditures: 324,301
Net Total: 0

Apr 23, 2012 04:27 PM Budget Detailed with Notes Page 2
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