SUCCESSOR AGENCY
CITY OF OCEANSIDE

OVERSIGHT BOARD MEETING DATE: August 28, 2012

ITEMTITLE: ADOPTION OF A RESOLUTION APPROVING THE FINAL
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR JANUARY -
JUNE 30, 2013

SYNOPSIS

Adopt a Resolution approving the Final Recognized Obligation Payment Schedule
(ROPS), pursuant to Part (I) Subpart (B) of Section 34177 of the Health & Safety Code,
for the time period January through June 30, 2013.

BACKGROUND

Pursuant to Section 34172 of the Community Redevelopment Law (Health and Safety
Code Section 33000 et seq.; “CRL"), the Successor Agencies must submit a ROPS
every six months, which must be approved by the Oversight Board; only a payment
listed on the ROPS may be processed.

FISCAL IMPACT

Staff has determined that we will need to request $1,367,982 in order to fund payment
of these Enforceable Obligations. Funding for the Administrative budget will be remitted
by the County in accordance with Section 34171 (b), which is included in the
$1,367,982 amount.

CITY ATTORNEY'S ANALYSIS

The referenced documents have been reviewed by the City Attomey, acting as counsel to
the Successor Agency, and approved as to form.

RECOMMENDATION

Adopt a Resolution approving the Final Recognized Obligation Payment Schedule
(ROPS), pursuant to Part (I) Subpart (B) of Section 34177 of the Heaith & Safety Code,
for the time period January through June 30, 2013.



PREPARED BY:

T ?p RO
Teri Ferro
Financial Services Director

Attachments:
1. Resolution Draft ROPS January — June 30, 2013



o 00 1 Oy iy W)

P O OB OO N N ONOR e e b e e el e et e
O ~1 O kW N s DO 00 -1 AN th R W) R e O

RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR AGENCY CITY
OF OCEANSIDE APPROVING A FINAL RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY THROUGH JUNE 30, 2013

WHEREAS, Assembly Bill x1 26 (AB 26) was passed by the California State
Legislature, signed by the Governor, and has been codified as part 1.8 of Division 24 of the
California Health and Safety Code, commencing with Section 34161; and

WHEREAS, AB 26 requires successor agencies to continue to make all scheduled
payments for enforceable obligations of their predecessor redevelopment agencies; and

WHEREAS, the constitutionality of the Dissolution Act and Alternative Redevelopment
Program was challenged by the filing of a Petition for Writ of Mandate in the California
Supreme Court on July 18, 2011 (California Redevelopment Association, et al, v. Ana
Matosantos, et al, Case No. S194861) on behalf of California cities, counties and
redevelopment agencies; and

WHEREAS, no later than April 15, 2012, successor agencies were required to adopt
the first Recognized Obligation Payment Schedule (ROPS) that lists all of the former
agencies, outstanding payment obligations payable from January through June of 2012; and

WHEREAS, the Oversight Board approved the Recognized Obligation Payment
Schedule (ROPS) and the Successor Agency Administrative Budget for January through June
of 2012, on April 23, 2012; and

WHEREAS, the Oversight Board approved the Recognized Obligation Payment
Schedule (ROPS) for July through December 31, 2012; and

WHEREAS, the Successor Agency for the City of Oceanside has prepared the required
ROPS for January through June 2013.

NOW, THEREFORE, the Oversight Board of Successor Agency City of Oceanside
does hereby resolve as follows:

Section 1. Recitals. The recitals set forth above are true and correct and
incorporated herein.

Section 2. Approval of the ROPS January through July 2013. The ROPS
for the period January through June 2013, a copy of which is attached hereto and
incorporated herein as Exhibit A, is hereby approved and adopted.
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PASSED AND ADOPTED by the Oversight Board of Successor Agency City of
Oceanside this 28th day of August 2012, by the following vote:

AYES:
NAYS:
ABSENT:

Chairperson
Oversight Board of Successor Agency
City of Oceanside

ATTEST:

Secretary
Oversight Board of Successor Agency
City of Oceanside
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